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You should note that in case of loss, the insurance company’s actual cost of replacement may be
lower than the retail replacement value stated in this report. This lower cost of replacement may be
the result of the insurance company’s buying power in the market. The insurance’s adjustor should
exercise a careful analysis of the quality, condition and design of your jewelry, as stated in this report,
to find comparable items in the market of respected retail jewelry suppliers. If you accept the
insurance company’s option for a cash settlement, you could receive a cash settlement offer that is
below the stated value in this report. 

Effective date of this report. The effective date of this report is the same as the date of this report.  The
values set forth herein are estimates of the current market price at which the appraised jewelry may be
purchased in a retail jewelry store in the business of selling comparable merchandise in the current
conditions of the regional market. Market conditions do change with time.  Therefore, I advise to
up d ate  th e  v alu e s  o n  th is  re p o rt e v e ry  tw o  y e ars .

Methodology and procedure used.  This report was performed in house by me.  All jewelry was examined
and graded “on-site” according to strict guidelines set by G.I.A.  and industry standards for
diamond, gemstones and precious  metal grading system.   In establishing value for your jewelry, I
first note the condition, size and quality of your items using approved G.I.A.  instruments and
techniques to inspect and measure each item for a detailed description, identification and
observation of condition. Then I use the market approach to market analysis. Therefore, we have
researched each item in the most appropriate market (local, regional and national)   and used fully
recognized tables and market price indicators for diamonds and color gemstones - like “the Guide”
to substantiate the replacement retail values. When appropriate, I have compared market value
finding with the cost approach to market analysis based on our own observation, experience and
knowledge of the jewelry manufacturing industry.   The income approach does not apply in this
case. 

Some of the instruments used are:

� Fully corrected triplet loupe 10X
� Binocular Zoom Microscope
� Diamondlite
� GIA’s certified Master Color Comparison set of diamonds.
� Ultraviolet light lamps
� A millimeter gauge by Presidium
� Diamond Proportion Analyzer
� Electronic Carat Balance
� Karat balance
� Chemical (non destructive) testing of the metals to establish fitness

We have also taken  into consideration that each diamond, natural gemstone and most jewelry is
uniquely and may not be replaceable with an identical item. This may be the case of antique,
handmade and custom designed jewelry like Hannon Jewelers’s own designs. However, we can
establish value to replace such items with similar and comparable items of similar use,  quality and
size.  
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Terms and Condition of this Agreement: This report is made at the request of the above-named customer
and is for his/her use. We will use the term Customer to described the person who commissioned
us for this assignment. Other terms and limiting conditions in this report are:

� This statement of replacement  report is for the purpose of acquiring insurance at this time
and place. Therefore, this report is not intended to be used as the basis for the purchase or
sale of these items or by the use of other individuals or third parties not listed in this
document for any purposes. Procedures, wording and values of this report would be
different for any other purpose and function.

� By statement of replacement  report, we understand the complete and full report, not only
its data page. The body of the report can only be understood withing the scope and
limitation of its supporting documentation.

� Hannon Jewelers reserves the right to recall all copies of this statement of replacement 
report to correct any errors or omissions. No change can be made to this report by anyone
other than the appraiser. In such a case, a new and corrected report shall be produced at no
extra cost. For your security, please note, every page of this report has either, the full color
logo of Hannon Jewelers  located at the top-center  of the page and/or a large watermark of
the Hannon’s logo at the center of the page. Also, you should note that pages are numbered
indicating the total number of pages of the complete report. This report contains 8 pages in
total.

� Possession of this report or any copy does not carry with it the right of publication, or use
for any other purpose or function other than that which is  stated in this report, or by
anyone different from the above-named party, without the written consent of Hannon
Jewelers.

General Limiting conditions: .

� The values expressed in this report are not a representation of a warranty, implied or
expressed that the jewelry will realize the price if offered for sale in the open market or
auction. Values are based upon the best current information available on the date of this   
report and according to our current replacement cost of such merchandise.

� Unless otherwise noted, the weight of any mounted gemstone is estimated by standard
gemological  formulas. All measurements are approximate. Although  gemological
equipment, formulas and methods are used to estimate a gemstone’s weight,  the actual
weight may be  different if weighed it  loose. 

� Colored stones and some diamonds are often subject to various treatments to improve their
appearance. Treatments are considered usual and customary practices when properly
disclosed and when done without intent to defraud the consumer. Treatments are mostly
stable and do not require special care. However, some treatments are reversible and re-
treatable. Hannon Jewelers will do an effort to detect and note any treatment considered not
usual and customary. However, it may be beyond  the scope of an retail establishment to
determine exact treatment methods or the amount of treatment present. Some treatments
require sophisticated equipment not found in a standard gemological laboratory like the one
Hannon Fine Jewelry have on premises.
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Certification

I certify that to the best of my knowledge and belief:

� The fact statements  contained in this report are true and correct.
� The reported analysis, opinions, and conclusions are limited only by the reported

assumptions and limiting conditions, and they are my personal, unbiased professional
analysis, opinions and conclusions.

� Although Hannon Fine Jewelers sold this item to you, we note that I have no present or
prospective interest in the property that is the subject of this report.  I have no personal
interest or bias with respect to the parties involved. We certify that we have not used this
report, market value or any part of this document  as basis of making the sale of this article.

� This report is provided free of charge to you at this time. However my fees to update this
report will not be contingent upon the reporting of a predetermined value or direction in
value that favors the cause of the client, the amount of the value estimated, the attainment of
a stipulated result, or the occurrence of a subsequent event.

� The appraisal analysis, opinions, conclusions, and report have been prepared in conformity
with and subject to the standards of the American Gem Society;  the International Society of
Appraisers; the 2001  Uniform Standards of Professional Appraisal Practice (USPAP) of the
Appraisal Foundation and the Principles of Appraisal Practice and Code of Ethics of the
American Society of Appraisals

� We also took in consideration the  recommended Guidelines for Insurance Replacement
Cost documentation as published by the Jewelers Vigilance Committee Inc. and with the
application of the techniques and equipment recommended and used by  G.I.A.

� I have manufactured, designed or acquired this article and I have made a personal inspection
of this property prior of its delivery to you.

� No one provided significant professional assistance to me for the preparation of this report
and its conclusions.

Bayardo Hannon Jirón, SBG

Master Jeweler
Graduate Gemologist - GIA 

Certified Gemologist Appraiser- AGS
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Description, Gemological Information 
& Valuation of Articles.

Prepared for Customer Name 
Examination Date: Wednesday, May 6, 2009

Report Date: Saturday, May 16, 2009

P
er your request, the following were - at the time of examination - the descriptive identification and  values of the

articles as listed for in s u ra n c e  p u rp o s e s , in c lu d in g  s a le  ta x. Values include sales tax, currently nine percent.

Photographs are for style identification only and do not represent true size, color or clarity of items. All Hannon

Jewelers designs are copy protected ©2009

Item # 1 of 1
Ch o s e n  Marke t : Re tail 

Description of Article One Ladies platinum and diamond engagement ring. It contains one Round

brilliant cut diamond at center and two smaller pear shaped diamonds on the side. 

Precious Metal Platinum 

Type cast and assembled

Trademark & Copyrights ©2008 Hannon Fine Jewelers 

Finish Polished-bright 

Sh ap e  an d  Cu ttin g  Sty le Round Brilliant Cut Diamond

M e a s u re m e n t s 7.12 to 7.15 x 4.39 mm

We ig h t 1.37 carats

Lab o rato ry  Re p o rt b y : GIA

N u m b e r 2101650723

D a te Ap ril 01, 2009

Pro p o rtio n s Excellent-Ideal

D e p th 61.5%

T a b le 57%

Gird le Medium, fac

Clarity , p e r G.I.A. Sy s te m Very Small Inclusions one: VS-1

Co lo r, p e r G.I.A. Sy s te m Near Colorless “G”

UV Fluorescence Faint

Side Diamonds 2 pear shaped brilliant cut diamonds

We ig h t 0.67 carats in total weight

Q u a lit y Color: “G”

Clarity: VS-1 

Re tail Re p lac e m e n t Valu e $ 24,900.00

Bayardo Hannon Jirón, SBG

Master Jeweler
Graduate Gemologist - GIA 
Certified Gemologist Appraiser- AGS
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 G.I.A.’s grading system for diamonds

1. Cut or proportions

This is what make a diamond brilliant... by reflecting and 

refracting the natural light from within the diamond.

2. Color

Diamonds range from colorless, which is the rarest and most valuable, to yellowish. The only way to see the true color of a diamond is to

compare it against Master Color Diamonds. We must look at the unmounted diamond through its side against a particular white color

background.

D E F G H I J K L M N O P Q R S T U V W X Y Z

COLORLESS NEAR COLORLESS FAINT

YELLOW 

VERY LIGHT YELLOW LIGHT YELLOW

3. Clarity

The degree to which tiny natural marks, called inclusions, are present in a diamond. A flawless diamond has no visible inclusions under 10

power magnification.

Flawless 

 Fl

Internally Flawless

IF

Very, Very Small

Inclusions

VVS-1    VVS-2

Very Small

Inclusions

VS-1       VS-2

Small Inclusions

SI-1      SI-2

Imperfect

Eye Visible Incl.

I-1   I-2   I-3
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Your Diamond Engagement Ring
Comes with The Hannon Jewelers 

Lifetime Service & Trade-in Warranty

�
Our tradition of service  provides you with the opportunity to exchange the diamond 

you select now for one of greater worth at any time in the future. 
You will find the same great quality and value then as you have today.  

We will issue full credit for your original diamond with proof of purchase. Î

Service like no other

State m e n t o f  Re p lac e m e n t Re p o rt  
To establish your confidence in our quality, value and professional expertise, we provide our

promise to you in writing with our Statement of Replacement Report. 
This complementary Report  includes detailed information about your special diamond.  

We will prepare updated statement of replacement s reports, free, for the first TEN years. 
After that, you would be charged ½ of the current Report fee.

Main te n an c e  & o th e r s e rv ic e s  
In addition, to insure your everlasting enjoyment with our creations, 

For as long as you own this ring, we will provide for the normal and expected 
maintenance and service for your ring. Ï

 We will Polish, clean and inspect your jewelry any time you want; and 
Repair up to two broken or damaged prongs,

Size your ring up or down within one size and 
Engrave your wedding bands.

�
To validate this Service warranty

you must bring your jewelry in for us to inspect  at least twice per year.

Î The price of the New Diamond must be at lest fifty percent higher  than the original purchase. 

Must have your original invoice. 

Any change or alteration to the original mounting must be inspected  by us 

as we must check the diamond to insure its security.

 Ï This doesn’t include repairs needed due to the normal and expected wear on jewelry.
�

For more information please visit www.hannonjewelers.com 

http://www.hannonjewelers.com

